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To Have anp 7o How, all and singular glg sald property unto the Mortgageo, ita succensors and assigus forever, o

The Mortgagor covenanta that he s lawfully selzed of the premises herolnabove described in fes simple absolute

 (or such other catate, If any, aa ls stated herelnbefore), that he hs good right and lawdul authority to sell, convey,
or encumber the same, and that the premises are free and clear of all lens snd encumbrances whatsgever oxcopt a4
herein otherwise reclted, The Mortgagor furiher covenants to warrant and forover defend all and singular the

premises a8 hereln conveyed, unto the Mortgageo forovor, from and agalpst the Mortgagor and all porsons whomsoever
lawfully olaiming the same or any part thersof,

The Mortgagor covenants and agrees 1 follows:

1, He will promptly pay tho principal of and interest on the indebtodnoss evidenced by tho eald not, at the
Umo and In the manner therein provided, Privilege Is reservod to propay at sny time, withou! premium or feq, the

entlro Indebtedness or any part thereof not loss than the amount of ono Installment, or one hundred dollare (§100.00),
whichover 1 less, ‘ :

2, Together with, and In addition to, the monthly paymenta of prinelpal and interest payablo under the torma
of thoe note seeured hereby, ho will pay to the Mortgageo us trusten (undler the terns of this trust ng hereinafter
stted) on the first day of each month until the suid note s fully paid:

on policlea of firo and other hazard {nsurance covering the mortgaged property, plus taxca and nssessments
next due on the mortgaged property (all as catimated by the Mortgage, and of which the Mortgagor is
notified) lesa all sums already paid therefor divided by the number of months to elapse before one month
prlor to the date when such ground rents, premlums, taxes and asscsemonts will become delinquent, such
#ums to bo held by Mortgageo in trust to pay sald ground rents, premiums, taxes and apecial assessments,

(b} The aggregate of the amounta payable pursusat to subparsgraph (a) and those payable on the note ssoured
hereby, shall be paid In a single payment each month, to be applied to the followlng itema In the order
stated: '

(t) taxes, specinl assesaments, fire and other hasard Insurance promlums;
. (u) interest on tho note secuted hereby; and -
(111) amortization of the principal of said note,

Any definiency In the amount of such aggregate monthly payment, shall, unless mado’ good by the
Mortgagor, prior to the duo date of the next such payment, constllute an event of default under this
morigage. At Mortgages's optlon, Mortgegor will pay a "late charge” not excosding four per
contum (4%) of any installment when paid more than fifteon (16} days after the due date thereof, -
to cover the extra expense Involved in handling delinguent payments, but such “late charge” ahall
not be payable out of the proceods of any sale made to satisly the indebtedness secured hereby,

~unlesa puch proceeds are sufficient to discharge the entire indebtedness and all proper costs aud
expenses socured thereby, . : .

* . 11 the total of tho paymonts mude by the Mortgngor wider () of purageaph 2 preceding shall excend the

nmount of payments netually mado by tho Morlgngeo aa trusteo for taxes or nssessments or insurance promiuma,

18 tho caso muty bo, such excess ahall be ereditéd on subsequent. payments to be made by the Morigagor for such

itoms or, ut the option of Mortgnges ns trustes, may be'rafundad to the Mortgngor. If, howover, such monthly

pryments shall not o sullicient to puy such items when the samo shall becomo dus and payable; thon the

Mortgngor shisll pay to tha Mortgngeo na trusteo any amount noceasaty lo make up the defleiency. Such

payment will be made within thirly (30) daya after written notlee from the Morlgngea stating tho ainount of th

deficiency, which notice muy be givon by mail. It at any time the Mortgagor shall tender to the Mortgages, in

accordanee with the provislons of the note sodured heraby, full prymont of the entire indebtedness represonted
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» () A sum equal to the ground rents, if any, next due, plus the premlums that will next bacome dus and payable

. thereby, the Mortgageo aa trustee shall, in computing the amount of such indebtedness, credit (o the account
of the Mortgagor any credit halance romaining under the provisions of {a) of puragraph 2 horeof, If thers
shall be a defanlt under any of the provisions of This morigage resulting in a public sale of the promises vovered




